SCHEDULE -

SPECIMEN OF STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES:

1. Accounting Convention:

      The Financial statements have been prepared to comply in all material respects with the Notified accounting standard by the Companies Accounting Standard Rules, 2006 and the relevant provisions of the Companies Act, 1956 .The financial statement have been prepared under historical cost convention on an accrual basis except in case of assets for which provision for impairment is made and revaluation is carried out. The accounting policies have been consistently applied by the Company and except for the change in accounting policy discussed below, are consistent with those used in the previous year.

2. Inventories:

            Raw materials, components, stores and spares, work in progress and finished goods are valued at lower of cost and net realizable value. However, raw materials and other items held for the use in the production of inventories are not written down below the cost if the finished products in which they will be incorporated are expected to be sold at or above cost. Cost is determined on weighted average / FIFO basis and cost of finished goods include excise duty.

      Net Realizable value is the estimated selling price in the ordinary course of  business, less estimated costs of completion and estimated costs necessary to make the sale.

2.   Use of Estimate :

 The preparation of financial statement is in conformity with generally accepted accounting principles and requires management to make estimates and assumption that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at the date of financial statements and the results of operations during the reporting period end. Although, these estimates are based upon management’s best knowledge of current events and actions, actual results could differ from these estimates.

a. Prior Period Adjustments:
Income and expenditure pertaining to prior period have been accounted under respective heads of account in Profit & Loss Account .However net effect of such amount, where material, is disclosed separately in Notes to Accounts. 

b. Changes in Accounting Policies:
In current, the Company has adopted the Accounting Standard 15 (Revised ) which is mandatory from accounting period commencing on or after from December 7, 2006 Accordingly the company has provided for gratuity based on actuarial valuation done as per projected unit credit method .Further in accordance with the transitional provision in the revised accounting standard ,Rs**(net of deferred tax assets of RS.**) and Rs.** (net of deferred tax assets of Rs.**) has been adjusted to the General Reserve in respect of gratuity and leave liability respectively.

4. Fixed Assets:
Fixed Asset are stated at cost of acquisition less accumulated depreciation and impairment losses, if any. Cost comprises the purchase price and any attributable cost of bringing the assets to its working condition for its intended use .In use .In case of revaluation of fixed assets ,the original cost as determined by the valuer is considered in the account and the differential amount is transferred to Revaluation Reserve.

5. Depreciation:

a) Depreciation on Fixed Assets (Other than Land) is calculated on Straight Line Method / written down value method on the following basis.

b) Assets block viz, Plant & Machinery, Furniture & Fixture, Vehicles, Computer, Electric Installation are depreciated at the rate specified in XIV to the Companies Act, 1956. 

c) In respect of additions & deletions during the Year, depreciation charge is provided on pro-rata basis. 

d) Assets costing individually Rs.5000/- or less are fully depreciated in the year of addition.

If asset taken on lease then write this.

e) Assets acquired under finance lease are depreciated over the shorter of the economic life of the assets or the respective lease periods where there is no reasonable certainty that the company will obtain ownership of the assets by the end of the lease term.

Impairment of Fixed Assets:

a) The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of impairment based on internal / external factors .An impairment loss is recognized wherever the carrying amount of an assets exceeds its recoverable amount. The recoverable amount is greater of the asset’s net selling price and value in use. In assessing value in use, the estimated future cash flows are discounted to their present value at the weighted average cost of capital.

b) After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life.

c) A previously recognized impairment loss is increased or reversed depending on the changes in circumstances. However the carrying value after reversal is not increased beyond the carrying value that would have prevailed by charging usual depreciation if there was no impairment. 

3. Revenue & Expenses Recognition:
In Case of sale of goods: 
a) Revenue is recognized when the significant risks and rewards of ownership of goods have passed to the buyer, which generally coincides with delivery. It includes excise duty but excludes value added tax / sales tax. Excise duty deducted from turnover (gross) is the amount that is included in the amount of turnover (gross) and not the entire amount of liability that arose during the year.

 In Case of Service Provider:

b) Revenue is recognized to the extent that is probable that the economic benefits will flow to the Company and the revenue can be reliably measured. The revenue is recognized when the services are rendered.

In case of Interest 

c) Revenue is recognized on the time proportion basis taking into account the amount outstanding and the rate applicable.

In Case of Dividend:

d) Dividend is recognized when the shareholder’s right to receive payment is established by the balance sheet date.

 In case of Export Benefits:

e) Export Entitlement in the form of Duty Drawback and Duty Entitlement Pass book (DEPB) Scheme are recognized in the Profit & Loss Account when the right to receive credit as per the terms of the scheme is established in respect of exports made and when there is no significant uncertainty regarding the ultimate collection of the export proceeds.

f) Expenses are accounted for an accrual basis.

5.Foreign Currency Transactions:

Initial Recognition

Foreign Currency transaction are recorded in the reporting currency ,by applying to         the foreign currency amount the exchange rate between the reporting currency and the foreign currency at the date of transaction. 

Conversion 

Foreign currency monetary items are reported using the closing rate. Non –monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of transaction; and non- monetary items which are carried at fair value or other similar valuation denominated in a foreign currency are reported using the exchange rates that existed when the values were determined. 

Exchange Differences: 

Exchange differences arising on the settlement of the monetary items or on the reporting company’s monetary items at rates different from those at which they were initially recorded during the year, or reported in previous financial statements, are recognized as income or as expense in the year in which they arise except those arising from investments in non –integral operations. Exchange differences arising in respect of fixed assets acquired from outside India on or before accounting period commencing after December 7,2006 are capitalized as a part of fixed assets.

      Exchange differences arising on a monetary item that, in substance, form part of the company ‘s net investment in a non-integral foreign operation is accumulated in foreign currency translation reserve in the financial statement until the disposal of the net investment, at which time they are recognized as income or as expense.

6. Foreign Exchange contract (Derivative Instruments) not intended for trading or speculation purposes.

The company uses derivative financials instruments including forward exchange contract to hedge its risk associated with foreign currency Fluctuations. The premium or discount arising at the inception of forward exchange contracts is amortised as expense or income over the life of the contract. Exchage differences on such contracts are recognized in the statement of Profit or loss in the year in which the exchange rate change. Any Profit or loss arising on cancellation or renewal of forward exchange contract is recognized as income or expense for the year.

7. Government Grant:

Grants and subsidies from the government are recognized when there is reasonable assurance that the grant/subsidy will be received and attaching condition will be complied with. When grant or subsidy relates to an expense item, it is recognized as income over the periods necessary to match them on a systematic basis to the costs, which it is intended to compensate. Where the grant or subsidy relates to an asset its value is deducted in arriving at the carrying amount of the related asset.

Government grants in the form of non-monetary assets given at a concessional rate are accounted for on the basis of their acquisition cost.

    8. Borrowing Cost:

The Company capitalizes interest and other costs incurred by its connection with funds borrowed for the acquisition of fixed assets. Where specific borrowings are identified to a fixed asset, the Company uses the interest rates applicable to that specific borrowing as the capitalization rate. Where borrowings cannot be specifically identified to the fixed assets the capitalization rate applied is the weighted average of the interest rates. The capitalization ceases when all the activities necessary to prepare the fixed assets for their intended use are substantially complete.

9. Investment:

   Long term Investments are stated at cost, less provision for other than temporary diminution in value.

   Current Investment comprising Equity shares are stated at lower of  their cost and fair value as determined on FIFO basis.

  10. Intangible Assets

         Computer Software Acquired for internal use 

Cost relating to computer software which is acquired, are capitalized and amortised on a straight –line basis over its useful life.

11. Research & Development costs:

       Research costs are expensed as incurred .Development expenditure incurred on an  individual project is carried forward when its future recoverability can reasonably assured .Any expenditure carried forward is amortised over the period of expected future sales from the related project, not exceeding ten years. The carrying value of intangible asset is reviewed for impairment annually when the assets is not yet in use, and otherwise when events or changes in circumstances indicate that the carrying value may not be recoverable.

  12. Retirement and other Employee Benefits

a. Gratuity liability is defined benefit obligation and is provided for on the basis of actuarial valuation on projected unit credit method made at the end of each financial year .The liability so provided is represented substantially by creation of separate funds and is considered sufficient to meet the liability as and when it accrues for the payment in future.

b. The Provident fund (Where administered by Trust ) is defined benefit scheme whereby the company deposits an amount determined as a fixed percentage of basic pay to the fund every month .The benefit vests upon commencement of employment .The interest credited to the accounts of the employee is adjusted on an annual basis to confirm to the interest rate declared by the Government for the Employees Provident Fund .The Guidance Note on implementing AS-15 ,Employee Benefit (revised 2005) issued by the Accounting Standard Board (ASB) states that provident funds set up by employers ,which require interest short fall to be met by the Employer, needs to be treated as defined benefit plan. Pending the issuance of the Guidance Note from the Actuarial Society of India, the Company’s actuary has expressed his inability to reliably measure the provident fund liability .There is no deficit in the fund.

c. Short term compensated absences are provided for on the based on estimates. Long term compensated absences are provided for based on actuarial valuation carried by an actuary as at the end of the year.

d. Retirement benefits in the form of pension cost is defined contribution scheme and contributions are charged to the Profit and Loss Account of the year when the contributions to the respective funds are due .There are no other obligation other than the contribution payable to the respective trusts.

e. Actuarial gains / losses are immediately taken to the profit and loss account and are not deferred.

13. Leases:

Finance leases, which effectively transfer to the company substantially all the risks and benefits incidental to the ownership to the leased item, are capitalized at the lower of the fair value and present value of the minimum lease payments at the inception of lease term and disclosed as leased assets .Lease payments are apportioned between the finance charges and reduction of the lease liability based on the implicit rate of return .Finance charges are charged  directly against income .Lease management fees ,legal charges and other initial direct costs are capitalized .If there is no reasonable certainty that the company will obtained the ownership by the end of the lease term ,capitalized leased assets are depreciated over the shorter of the estimated useful life of the assets or the lease term.

Lease where the lessor effectively retain substantially all the risks and benefits of the ownership of the leased term are classified as operating leases .Operating lease payment are recognized as an expense in the Profit and Loss account on straight –line basis over the leased term.

14. Taxes on Income

Tax expense comprises of current, deferred and fringe benefit tax. Current income tax and fringe benefit tax is measured at the amount expected to be paid to the tax authorities in accordance with the Indian Income Tax Act .Deferred income taxes reflects the impact of current year timing differences between taxable income and accounting income for the year and reversal of the timing differences of the earlier years.

Deferred tax is measured based on the tax rates and tax laws enacted or substantively enacted at the Balance sheet date. Deferred tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be realized .If the Company has carry forward unabsorbed depreciation and tax losses, deferred tax assets are recognized only if there is virtual certainty supported by the convincing evidence that such deferred tax assets can be realized against future taxable profits.

         At each balance sheet date the company re-assesses unrecognized deferred tax assets. It recognizes unrecognized deferred tax assets to the extent that it has become reasonably certain or virtually certain, as the case may be that sufficient future taxable income will be available against which such deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each balance sheet date The Company writes-down the carrying amount of a deferred tax assets to the extent that it is no longer reasonably certain or virtually certain ,as the case may be that sufficient future taxable income will be available against which deferred tax asset can be realized.Any such write –down is reversed to the extent that it become reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available.

15. MAT CREDIT ENTITLEMENT

MAT credit is recognized as an assets only when and to the extent there is convincing evidence that the company will pay normal income tax during the specified period .In the year in which the Minimum Alternative tax (MAT) credit become eligible to be recognized as an assets accordance with the recommendations contained in guidance Note issued by the Institute of Chartered Accountants of India ,the said assets is created by the way of credit to the profit and loss account and show as MAT Credit Entitlement .The company reviews the same at each balance sheet date and writes down the carrying amount of MAT Credit Entitlement to the extent there is no longer convincing evidence to the effect that Company will pay normal Income Tax during the specified  period .

16. Provision, Contingent Liabilities & contingent Assets:

A provision is recognized when there is present obligation as a result of past event and it is probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made .Provisions are not discounted to its present value and are determined based on best estimate required settled the obligation at Balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates. 

  17. Earning per share (Basic & Diluted)

Basic earnings (loss) per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average number of equity shares outstanding during the year. Partly paid Equity shares are treated as a fraction of an equity share to the extent that they were entitled to participate in dividends relative to a fully paid equity shares during the reporting period .The weighted average number of equity shares outstanding during the period is adjusted for the events of bonus issue; bonus element in a right issue to existing shareholders, share split and reverse share split (consolidation of shares).

For the purpose of calculating diluted earning per share, the net profit attributable to equity shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of the dilutive potential equity shares.

18. Expenditure during the construction period 

   Expenditure incurred during implementation period as capitalized and apportioned to the various assets on commissioning of the project.

19. Miscellaneous Expenditure:

These are amortized over the period of  ….   No. of years.

20. Cash Flow Statement

Cash flows are reported using indirect  method, whereby profit before tax is adjusted for the effects transaction of non –cash nature and any deferrals or accruals of  past or future cash receipt or payments. The cash flows from regular revenue generating; financing and investing activities of the company are segregated. Cash and cash equivalents in the balance sheet comprise cash at bank, cash/cheques in hand and short –term investments with an original maturity of three month or less.

NOTES TO THE FINANCIAL STATEMENT:

Secured Loans:

1. Term Loans and Cash Credit

i. The term Loan from (Bank ‘name) is secured by the pari passu first charge over all the company’s immovable and movable properties. Both present and future including leasehold right (except the book debts investment) except the assets specifically charged to secure term loan from SBI and subject to the prior change created in favour of BOI on the stocks of raw materials, semi-finished goods and finished goods for securing borrowing for working capital requirements. 

ii. Cash credit from SBI and guarantee given by it are secured by hypothecation of sugar and   other stock  stores, book debt, and liquid assets and further secure by  a second charge over the immovable properties of the company other than (second unit at Durgapur) and third charge on the movable and immovable properties of Durgapur unit except assets specifically charged to other lender.

2. Director’s Remuneration (included under salary, Wages & Bonus)

     Managing Directors & whole time Directors:        31.12.2008  31.12.2007

     Salary                                                                           ******         ******

     Commission                                                                 *******        ******

     Value of other perquisites                                            *******         ******

     Provident Fund Contribution                                       *****             *****  

    Non-Executive Directors:

    Commission                                                                   *****            *****

     Fees                                                                                ****             *****

Note: As the future liability for the gratuity and leave encashment is provided on an actuarial basis for the company as a whole ,the amount pertaining to the directors is not ascertainable and ,therefore ,not included above.

3. Auditors Remuneration and Expense:                 31.12.2008         31.12.2007

          Auditors Fees                                                              ********           ********

          Tax Audit                                                                    ********            ********

          Taxation Matters                                                        ********             ********

          Company law matter                                                  *******               ********

          VAT Audit                                                                *******                ********

          Certification Fees                                                      *******                 *******

           Reimbursement of out –of –pocket Expense             ******                 *******

           (including Service Tax)  

4. Leases

Fixed Assets acquired under Finance leases

a)   Vehicles in schedule ** included the assets acquired under finance lease, the details of which are     given below:

Carrying amount as on December 31, 2007:            31.12.2008               31.12.2008

Gross Book Value as at beginning of the yr.         ********                      ********

Less: Accumulated Depreciation                           *******                     *********

Net Book Value                                                    *******                     ***********

Addition during the year                                     ********                   **********

Deletion during the year                                   *********                   **********

Depreciation for the year on the assets acquired  ******                       ********

Under finance lease                                               *******                     ******

The year-wise break up the outstanding lease obligation are as under

Vehicles taken on lease 

   Total minimum lease payments at the year end

Present value of minimum lease payments

Not later than one year

Minimum Lease payments

Present Value 

Later than one year but not later than five years

Minimum lease payments 

Present value

Later than five years

Minimum lease Payments

Present value

The original period of the lease term ranges form 3 to 5 years with a bargain purchase option at the end of the lease term. There are no escalation clauses in the lease agreements. There are no sub leases.

b. Assets Taken on operating Lease

i. The Company has taken various residential, office, warehouse and shop premises under operating lease agreements. These are generally non-cancelable and are renewable by mutual consent on mutually agreed terms.

j. Lease payment for the year are Rs.***** (PY**) 

The future minimum lease payments under non – cancelable operating leases:    

5. Impairment:     

The company follows Accounting Standard –28 on Impairment of Assets ; Accordingly it has reassessed the impairment exercise done at all its Cash generating Units(CGUs).

In the view of the continuous profit from past three consecutive years ,continuous growth in sales volumes and margins and profit projections for the future years ,management believes that impairment indicators no longer exist, therefore impairment loss earlier year recognized should be reversed .Accordingly ,carrying amounts of  assets at all CGUs have been compared with the respective Recoverable Amounts .As per Accounting Standard –28  ,the Recoverable Amount is taken as higher of :

d) Value in use (VIU): Represent Present value of future ‘net cash flow’ for a continuous use of the assets in the respective CGUs .In computing such Present value the management has discounted the ‘Net Cash Flow’ by applying 11% discount Factors.

e) Net Selling Price (NSP) Represent the valuation done by the registered Valuers on ‘Net Replacement basis.

Further out of aforesaid reversal , an amount of Rs.*** is credited directly to Revaluation Reserve in Schedule ** earlier since adjusted from Revaluation Reserve and Balance of Rs.** is credited in Profit and Loss Account in Other income.

6.Related Party Transactions

	Nature of transaction
	Joint Venture
	Transaction with Key management Persons
	Total

	
	
	Transaction value
	Outstanding Balance
	Transaction value
	Outstanding Balance
	Outstanding Balance
	Transaction value

	Purchase

Ref.note 7 
	CY

PY
	***
	***
	***
	***
	**
	

	sale
	
	
	
	
	
	
	

	Interest
	
	
	
	
	
	
	

	Unsecured loan
	
	
	
	
	
	
	

	Rent income
	
	
	
	
	
	
	

	Remuneration
	
	
	
	
	
	
	


7.Detail of sales to the Joint Venture / Subsidiaries/which are material .

	Name of the Party
	Year
	Transaction value
	Outstanding Balance

	A Co ltd
	CY

PY


	
	

	B.Ltd


	CY

PY
	
	


Related Party Disclosure

Nature of relationship                                Name

I. Holding Company                                   A.LTD

II. Joint control Entity                         B.LTD

III.Key management Persons             Dinesh Gupta- Managing Directors

                                                            Pankaj Yagnick- H.R.

8. Earning Per Share (EPS)

1. The numerators and denominator used to calculate Basic Earning per share & Diluted Earning per share.

	
	2007-08
	2006-07

	Profit attributable to Equity shareholders (Rs)
	3478027
	2448642

	Weighted Average number of Equity Share outstanding during the year
	375273
	375000

	Nominal Value (Rs.)
	10
	10

	Basic Earning Per Share (Rs.)
	9.27
	6.53

	Diluted Earning Per Share (Rs.)
	9.27
	6.53


2. Reconciliation of denominators for the purpose of calculating Basic and Diluted Earning per share

	
	2007-08
	2006-07

	Weighted Average number of Equity Share outstanding as on the First day Financial Year
	
	

	Add Share issued during the year
	
	-

	Weighted Average number of Equity Share outstanding at the end of the Financial Year
	
	


9.The company follow Accounting Standard (AS-22) “Accounting For the taxes on Income” issued by the Institute of  Chartered Accountants of India .The Company has significant timing difference between accounting and tax record which suggest accounting for  deferred tax assets which are as below.

	Particulars
	CY
	PY

	Deferred Tax Assets
	
	

	Tax impact of Timing Difference leading to Deferred Tax Assets
	
	

	Effect of expenditure debited to profit and loss account in the current 

Year but allowed for tax purposes in following years


	
	

	Provision For Doubtful Debts
	
	

	Differences in depreciation and other differences in block of fixed assets as per tax books and financial books


	
	

	Carry Forward of Losses
	
	

	Gross Deferred tax Assets 
	
	

	Less: Deferred Tax Assets not Recognised 
	
	

	Net Deferred Tax Assets Recognised 
	
	

	Less: Deferred Tax Impact of Prior period items
	
	

	Deferred Tax (charge ) / Income for the year recognized in Profit and Loss Account.

 

	
	

	
	
	


The Company has earned Profit before tax in current year as well as in previous year. Considering the performance of the company achieve till date and projected growth in sales and margins ,management is reasonably certain that it will generate taxable profits to set-off the timing differences resulting into deferred tax assets to the extent of Rs. ** only.Hence in the absence of reasonable certainty required under Accounting Standard –22 on ‘Accounting for the Taxes on Income’ for  balance of the assets ,the Company has decided not to recognized balance deferred tax assets of Rs.***/-

In Absence of Virtual certainty supported by convincing evidence ,Company had not recognized any deferred tax assets in previous years.

10. As  per requirement of Accounting Standard (AS-27) “ Financial Reporting of Interest in Joint Ventures” the Company ‘s interest in the Joint Venture Companies is as follows.

Name of the Company –

Nature-

Country of incorporation-

% of Holding as on March 31,2008

Detail of Interest in Joint Venture are as follows:

	Particulars
	31.03.2008
	31.03.2007

	Fixed Assets (Gross Block)
	
	

	Project Work in Progress 
	
	

	Current Assets
	
	

	Current Liabilities
	
	

	Revenue
	
	

	Expense
	
	

	Contingent Liabilities
	
	

	
	
	


11. Details of dues to Micro, Small, and Medium Enterprises as MSMED act,2006

	S.No.
	Details of dues to Micro, Small, and Medium Enterprises as per MSMED Act ,2006
	CY
	PY

	
	The principal amount and the interest due thereon remaining  unpaid to any supplier as at the end of the year
	
	

	
	Interest Due
	
	

	
	The amount of interest paid by the buyer in terms of section 16, of the Micro Small and Medium Enterprise Development Act ,2006 along with the amounts of the payment made to the supplier beyond the appointment day during the year
	
	

	
	Payment made beyond the Appointment  date


	
	

	
	Interest Paid beyond the Appointment date 
	
	

	
	The amount of the interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day during the year) but without adding the interest specified under Micro Small and Medium Enterprise Development Act,2006.
	
	

	
	The amount of interest accrued and remaining unpaid at the end of the year ; and.


	
	

	
	The amount of further interest remaining due and payable even in the succeeding years ,until such date when the interest dues as above are actually paid to the small enterprise for the purpose of disallowances as a dedutible expenditure under section 23 of the Micro Small And Medium Enterprise Development Act,2006
	
	

	
	
	
	

	
	
	
	


12. INFORMATION PURSUANT TO SCHEDULE VI OF THE COMPANIES ACT,1956.

a.Quantitative Information in respect of goods manufactured 

	
	2008
	2007

	
	Installed Capacity
	Actual Production
	Installed Capacity
	Actual Production

	A
	
	

	B
	
	

	C
	
	

	D
	
	

	
	
	


The Production capacities were endorsed by the Government of India on the Registration Certificates.

b. OPENING &B CLOSING STOCK, PURCHASES AND TURNOVER- SALE OF THE PRODUCTS

	
	Opening Stock
	Closing Stock
	Purchase
	Turnover

	
	Qty
	Value
	Qty
	Value
	Qty
	Value
	Qty
	Value
	Qty
	Value
	Qty
	Value
	Qty
	Value
	Qty
	Value

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


c.Value of Import on CIF Basis
	Raw Material
	31.3.2008.
	31.3.2007

	
	Rs.
	Rs.

	Spares Part & Components
	
	

	Capital Goods
	
	

	Foot Wear
	
	


d.Consumption of Raw Materials
	
	Unit
	31.3.2008
	31.3.2007

	
	
	Qty
	Amount
	Qty
	Amount

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


e. Consumption of raw Material,

   Spares Parts and Components

	
	31.3.2008
	31.3.2007

	
	
	
	Rs.
	% of total consuption

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


f. Foreign Currency Income & Expenditure

	
	31.3.2008
	31.3.2007

	Income Export(F.O.B.value) (Accrual basis)
	Rs.
	Rs.
	Rs.
	Rs.
	

	Expenditure (on payment Basis)
	                     ***
	                 ****

	Royalty
	****
	***

	Interest
	****
	***

	Others
	***
	***

	
	
	

	
	
	


13.Contingent Liabilities:

i. Guarantees (excluding the liability for which provisions have been made ) amounting to Rs.****/-(Previous Year Rs.****/-) given by the Bankers in Favour of various parties .

ii.Letter of Credit opened by the banks in favour of supplier amounting to Rs.***/- (Previous Year Rs.***-/-)

iii.Bonds Executed in favour of Custom / Excise Authorities in respect of export of Finished Goods Rs.**/-(Previous Year)

iv.

Bills discounted under the letter of credit with Banks Rs.**/- (Previous YearRs.**/-
v. Provision have also not been made in the account in respect of the following liabilities not acknowledged as debt for the reason stated below.

These are 

i. Dispute Income tax etc.

14. Research and development expenditure of Rs.**/- (Previous year Rs.**/*) has been charged to the Profit & Loss Account under specified heads of accounts.

